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Pennsylvania 


Enacts a Credit Union Law 


ONG, long when the Credit 
Union National Extension Bureau 

was trying to get the dimensions 

of its job and to discover how it 
could go most effectively about 

the business of national develop 

of credit unions, we formed what 
nee been known as our National 
ory Council. Looking about for 
who would naturally be sympathetic 
th our purposes, and who stood among 
r fellow men for right thinking on 
political and economic matters, 
Governor Gifford Pinchot if 
he would serve as a member of the Coun- 
This he agreed to do, and for many 

he has been one of our most valued 

rs. It is altogether fitting, there- 

that the Pennsylvania credit union 
should be enacted during his ad 
stration, and that one of his 
Anthony Smith, should 

red long and diligently, with rare 

y, to help us to get a credit union 
enacted during our third effort in 
that State. We started in 1929. At 
it time I had the good fortune to meet 
4. Hanemann, known to his friends 
“Andy.” During the six years Mr. 
nemann stood by the credit union ship, 
nly when the credit union cause had 
friends, but at times of great 
espondency, when it seemed as though 
would never succeed, and that he and 
were the only two folks in the State 
terested in credit unions. The first 
in 1929, made some headway, but 
much. It stalled in the House, and, 
idjournment, was lost in the House 
Committee. Two years later we 
again, and then things began to 
break better. To begin with, Representa- 
Louis Schwartz became favorably 
erested in the bill. To that single 
imstance we enactment. He 
ceeded in getting the bill through the 
Sse in 1931, but it perished during the 
hours of the locked up in 
desk of the Senate Banks Committee. 

t year, however, the bill also at- 
ted the favorable attention of Sena- 
Leon C. Prince, who worked earnestly 

s behalf, both in 1931 and in 1933. 
this year’s session Mr. Schwartz was 

n in charge in the House and—a 
favorable circumstance—the bill 

the approval and cordial support of 
new Chairman of the Senate Banks 
mittee, Hon. Andrew J. Sordoni. 
combination of Representative 
wartz and Senators Sordoni and 
ce proved the winning combination, 
the bill was enacted. As I have 


ag 
ago, 


isked 


secre 


have 


Danks 


tris 


owe its 


session, 


(Continued on page 5) 


A. 8. 


GOSS 


Washington—the 36th State! 
The Wash ngton credit unio! 


was an enaurance 
many fine people 

in credit un 

Governor Hart] 

the March, 

you will fir 

titled “Into 

fall.”” It shows the 

in a rainstorm beneath 
brella which has a 

the hole be 
and the purpose 
note officially 
vetoed the 
1925 the legisla 
union bill which 

vetoed. He repeat 

1929 and in 1931. 

lature ot W ashingtor 

mously each tim ti 

people of the State a 

and four times the 

it, although at the 

he would approv 

changes (which 

But it is a very long lan 
turning. The Governor rea 1 th 
of his gubernatorial career whet 
people of Washington decided in the 
election that they wanted a new Gov 
The effort was therefore renewed in tl 
1933 session; the bil was enacted, ar 
it was duly signed by the new Governor 
Recently, as 
Orchard, who 
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where, Mr. 
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The Co-operative Credit League 


of the District of Columbia 


Bank Exan ner Van 
the Washington credit 
Memorandum N« 


eague, Nave share invest 

] $60,000, and ha 
We shall hope 
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ns, indicating that 
s lengthening ou 
ve 8.546 member 


They 


$293 


$165,893 
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otalling 


tnese credit unions 
maha, January 21, 
credit 


these inio! 
current year, 
Ving along 
nal credit unior 
of the report, 
and 
Chicago 
sompany 
zo, 19 


very 


the date 

and shares 
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Switt & ( 

March 
report, 


Sst) 


deposit 
Plant 


whilk 


1,334 members, 

Congratula 
and all your 
a splendid Chris 


325 


Brainard credit 
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he Georgia Consolidated 
Statement 


We have been getting some new credit 
ons from Georgia these past two weeks 
Old Reliable Tom Doig has moved on 
Atlanta. A recent consolidated report 
rY that Stats shows the 
unions of $611,100 and 
members It is difficult to under- 
why this development 
a standstill. We have fine credit 

in the St and there are no 

ter credit unionists anywhere than the 
ian Probably what has been 
needed is just what Tom is giving the 
vement,—direction and en- 


We look for a fine New Year 
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Enacts a Credit Union 


the 
centfr 


f the 
Missouri 
senting the 
of splendid 
helped so mu 


Le az 


the 


credit il 
enacted in Kansa Arkansa 

out the Earl of Kansas City I | 
think what would happen to tl 

union movement in that gener 

of the United State Many folk 
n fine shape n Oklahoma, in 
particularly, Pres Tom 
the Farmers Hon. W 
Murphy 

attorney, 

of others. 

the Burea l, 

their 
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think of 

director of t liss¢ eag 
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hair redit unions, and Mr 
na ist ent in the first sears 


at Indianapolis 
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rie t istrated 
60,000 ember f three hundred 
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Telephone & Telegraph Company. 
n PI hia I orgar ed a credit 
t erve ¢ et f the great 

r house of Dill & Collins, the fourth 
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llar we have to spend. Sy 


token the hours of the day 
nc long enough. We are 

1 ng to “prepare a BRIDGE 
-morrow,” and to-morrows have 
showing up. 
the 
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that 
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Treasurer, Electric 


Employees Credit Union, 


Sydney, Nova Scotia 


First in Many Things 


glad, indeed, to get a 
pictures of the members 
f the Board of Directors of the Electric 


Employees Credit Union, Ltd., of Sydney, 


were very 
while back 


some 


N. S. We hall use all of these picture 
from time to time and start off in this 

sue, taking very great pleasure, indeed 
n introducing to BRIDGE readers Mr. J 
\. Gillis, Treasurer of the credit union 


In the recent history of the credit union 
movement Mr. Gillis is “first” in so many 
things that it is difficult to get ac 


the real story of his value He , for 
example, the first 
Founders’ Club fron 
of the United 





member I 
utside the 


States He is the first 


the 
tn 


horde 4 


reasurer of an industrial credit union 
n Nova Scotia, his credit union being 
the first of the sort organized in the 


Not only i 
group, but he h 
a credit union which serves en 
the Canadian National Railways at 
Sydney, and is now organizing a credit 

| in Sydney 


head of the 


was he instr 





ployees 1 


inion within a large steel mill 
Further, he the 


stands at 


class in th matter of keeping the 
Bureau informed as to the progress of 
his credit union. As noted elsewhere in 
this issue, the credit union development 


is coming along surely in the Province 
of Nova Scotia, and Mr. Gillis promis¢ 
that de 


folder re 


to be a 


velopment. I find 


most important factor ir 
n the BRIDGE 
ports from his credit union (which serve 
employees of the Electric Light Company 
at Sydney) covering several months. It 
is Interesting to note that in April the 
credit union had 53 members, 4 bor 
rowers, with receipts for April of $348 
The October statement showed a 
stantial increase of members, receipts for 


sub 








the month of $722, and total receipts 
since March 1 of $2,348 Good luck, 


Mr. Gillis, many thanks, and to you 
your fellow members of the Electric 
ployees Credit Union a very, 
Christmas! 


Em- 


very happy 


2? 2? 2? 


A recent releas« the 





‘ fron rransporta- 
tion and Clerks Credit Union shows 
resources, June 30, 1931, of $362, and 
resources, September 30, 1933, of $8,66 
Appropriately the release is entitled 
“Large Oaks from Little Acorns Grow 


Miss Mabel B. Ellis is Treasurer of 
credit union, which is located at I 
Colorado. 





> 


193 


From Illinois 












." it \ 
four directo f the Lllin League t 
ring ! new credit inion but 
promis« close ‘ erat n with he 
Llline Manufacturer \ Clation in 
credit union orgar ition campaign. The 
way I whic he l ! League ha 
take! ! ( t! I itter 1 rgan ne 
new credit nior ‘ emely heartel 
ng. Fkurthe n Illir there re fin 
(hapter meeting ever I \ nd the 
and the ort of resulting credit u n 
motion which mak« Tiling ne of the 
outstanding credit unio tate \ i 
atter ot fact I ar nelined t« ue a 
lemn warning t ne Charle Hyland 
When these feller n Illin reall get 
going (and belie me when I te oO 
that there are plenty of gl tr tne 
1) ye ire going t nave ne mb t 
keep Wisconsin out in front of the credit 
inion proce Oo! Merry Christmas t 


Pennsylvania 


( all’ 
noted, Anthor ~ h worked indefat 
gably for the is did the Penns\ inia 
credit union veteran And Haneman? 
Meant me tne cause I a er ted mal 
new and most valuable friends, including 


particularly the 


ture, Hon. John A 








J Herbert Kelley of the Pennsylvania 
state Education Association the re 
resentatives of the various postal cre 
unions n Pennsylvania, the Pen 
ania Credit Union Com: ttee which had 
been organized during the 1931 ca 
paign, and many othe The Brine 
thanks them all. A I look back on tl 
long and very interesting campaign, | 
ee the sturdy figure of An Hanemal! 
through it and ack of t, never d 
couraged, alway ready t tart agall 
after a defeat, inever W ing t 1dmit 
that we could: ave i credit in I iv 
n Pennsylvania The editor f he 
BRIDGE wishe a merry, merry Ch 
mas to all these fine folks who are re 
sponsible for a law whicl A bring 
increasing ser ce to the people i grea 


tate. 
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Christmas Again! 


It marks the birth of the one 
of a plan of life so fine, so sim} 
ain that degree of civilization 
As Lincoln said of the Declarati 


such obvious untruth as that equality act 


: a e ’ , , 
Gla iv create 1t, Ou they had set up a sta 


. 
So Christ knew the men and women about Hin 
brotherhood of man; that they could not 
humble service. He understood that 

vhat Ce)? i heen accomplish d 


' ’ . 
ror the ideais esta 


finest tributes to Christ I heard from the 
at least to those everlasting truths which 
the credit union is predicated on the 
that the credit union proves that man is 
fish service So as we come through t 
the faint colorings of the dawn, at lea 
nk them f all that iey have done for us 
Day, but the continuing gift of service 
that his credit unions (eighty-six of them 
but sixteen months and not one of them has 
vans totalling a million, three hundred thousand 
cents) ! Think of tl service contain 
if those credit unions have given to 
impracticable dream, incapable of fulfilln 
re were twelve million people out of work; 
ago banks were failing on every side; that has been che 
plan; to-day we are courageously trying plans, pur] 
find the right plan before we are through. To-day 
rship This Christmas we have a right (whateve! 


suffered long together and have come close in the bo! 


have our heads up. We can put zip into our “Merry ( 
Year!” across the snow to our good neighbor next 
make us both—he and I—go forward together to mak 


Sak eet eet Set Set Set Set Set Set Sel Seo 
Tee ie 
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Annual Spring Meeting of the Massachusetts Credit Union League May 
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[The Missouri Credit 
Banker 


days 
could fill 
witn 
redit Union 
I specialize in 
Earl has a way of 
Bergengren in his publica- 
Mr. Bergengren is just enough 
arth earthy to like it. In a 
Hon. Neal J. Ross, Missouri 
lissioner of Securities, who has 
sdiction over Missouri credit unions, 
ioted as foll “We think the con- 
of the three years were a 
or any institution. The 
ns withstood the condi 
and cannot recommend 
too highly The October 
new parish credit unions resulting 
from Bill Rohman’s personally conducted 
paign to make Missouri the outstand- 
State parish credit union develop- 
nt. Incidentally we note that th 
ouri State Credit Union (composed 
credit officers) has of 
irly dollars. Other 
es are beginning to follow this 
ple. We were particularly glad 
Miss A. C. Gartland of the Bureau 
the opportunity recently to mect Mr. 
ntfro in Chicago. We are planning a 
ind get-together of credit union leaders 
of these days (it’s the daydream of 
ide Orchard, and keeps him awake 
hts so that he can’t dream at all). It 
be a grand meeting when it comes 
Earl has also helping get in 
Oklahoma foundations in his usual 
ctive fashion. Merry Christmas, oh 
great faith from Missouri! 
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officers 
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total 
out 


the 


} 
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articu- 


organiza 
over 
south, east 


credit 


lowa 


unions 


Same 


of 


ot 
from 
inside 
time 
the 


monthly 
publication, and we could fill this Bripc 
with the interesting news contained in 


League 


of 


and 


didn’t 


to 


Columbia). 


The 
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then 
urge 


I 


have 
men- 


The 


lists ten new 
interesting 


ma 

direc 
the 

seeks 


and the subscrip- 
twenty-five 
isn’t 
bargains. 
credit 


year, 


don’t 
all 
credit 


unionists everywhere, to rally round and 


subscribe t 
should be 
League, 
Moines, 


the 


TOA! 
Iowa. 


personal message 


of that 


moving 


issue 


in 


Mr. 


News. 


Walm 


it 


Subscriptions 
sent to the Iowa Credit 
Street, 


Bergengren 


Union 
Des 


nas a 


in the November issue. 
One hundred and forty had at the time 


subscribed to 
not enough, but a beginning. 
along 


good 


th 


shape 


in 


News: 


Things are 


Iowa. 


Congratulations and a grand Christmas 


and a swell 


New 


Year! 


Indiana Sends in 
Some Good Ones! 
The Indiana credit 
fine 


union movement 1 

headway under the 
ation of President Charl 
f the Credit Union League and 
plugging of C. E. Oldham, 
organizer Mr. Oldham is 
nally good credit 


and he is stea 


Making 


Zz ad 
r 


minist Ww. 
Jones 
the st 
credit 


i) 
eady 

union 
ce ptic 
organizer, 

proverb 
not 


caused 


union 
dy a the 
al grandfather’s clock We had 
calmed down from the celebration 
by the good news that he had 
uced the very important Kroger 
Grocery and Baking Company to organize 
a stri unions for their 
twenty-one thousand employees, before he 
sent in the first credit union within a 
Sears Roebuck group Mr. Oldham will 
shortly have Indiana up with the leaders 
in credit union development Mean 
time, Mr. Jones giving Indiana 
League a splendid administration. The 
various matters pertaining to the 
amended law the administration 
thereof have traightened out under 
the direction and guidance of Leo 
Kaminsky, and it is now possible to 
organize a credit union without the high 
ts in state fees which did so much 
retard development n the 
Harvey Hartsock, E General Counsel 
for the Indiana Bureau Federa 
tion, has been appointed to the Commis 
sion which, under new banking law 
has general oversight over banking mat- 
ters in the State. He is very friendly 
to the credit union development. Take 
it all in al', “ goes well the 
Wabash,” and all credit unionists in 
Indiana have a good right to take time 
out for a splendid Christma 


ind 


“x rf credit 


the 


and 
been 
wise 


cos 
to past 
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Farm 
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North Carolina Here Is a Unique Credit Union all the g 
Just Rollin’ Along! We were glad to get recently a leaflet 
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\ | [¢ radua I ted to “any business man 
— » af seri li sco | nana 
le ent in 0! n of Jar le, Wisconsin, 1 An pen | Letter to Ralph Long 
th recent credit unio1 it the employing fifty people or more, and ¥ 
rtant Champion Fibre their emplovees.” This credit union DEAR RALPH LONG : 
( ( ntor the Enka Corpor answer the question that S asked ( readers UF BRIDGI ne 
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~ fine ristmas, Farm Bureau Federation [Long a Verv Happy Christmas, a 










As yet there are not very many credit recovery, ar I man ~ 
inions in New Hampshire, although continued service to the credit ul 
> 2» 2 there is a fine credit union law in that Very cordia 
state Recently Mr. Filene interested 
Governor Winant in the credit union, 4p 


Or f the re 1 nt credit unio! and it is anticipated that substantial ff, 
- x A 
I Appe P rs Credit Unior f credit union organization interest will 7 per ~ 
Mer t Tenn é July first it ha result Meantime, it is fine that the 


r Irce f nearly $1,500, with $1, 18 First Farm Bureau’ Credit Union, 
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\ fine beginning. M1 located at Concord, is making good 
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News Dispatches from : P re ’ 
Here and There Soe of the Crate Valeo Mat 


" Extension Bureau, here it It a Treasurer J. G 


d re good news Things Progress in New York 
we would have a much We are g to get The M 





ul tory f what the credit ‘ published y the New Yor 
. ‘ ng Point No. 3 is this Cre Unicn League. Agall 
th etter “T have an idea that f comfortal BRIDGE le W 
I *, nM . | ( i rgan a credit union myself.” news from New York. There are 
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Board ecto! h ‘ n whic ha lo primarily with 
2 2? yet but which we hope get for the teresting subjects as The N. R. A 
oO . We also hope to be able to the Credit Union, Chapters, Rer 
rt his first new credit union in that Loans, Advertising. Speakers B 
, If | can ever get across to credit dividends nter-credit union | 
P R livid is, j in 
: ; , _ nbers the fact that they have nvestments, credit union resp 
¢ credit union movement in their keep tandard for , Statistics, « 
t they « and »n st organize statistical table attached to the 
( credit unions, we will then at last shows 50,699 cred inion men 
! ir way Thanks a lot, Mr. New York State, with total a 
Edwards, and Merry Christmas $7.555.726 Merry Christmas, 
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Cincint R i MI Sel C1 t Office Employees Credit Union in June Another younger member of the 
l t 188 members, and from the date of inion famil erves the Locomot 
$ It t rganization in May, 1928, had done partment of the Milwaukee Road 
Christmas ( 1 alread el 1. total business of $307,670. It then had waukee. It had 55 members Aug 
nd r irces of $43,875, a mighty fine show- Treasurer Werth is proving his * 


n Ohi ng all right 
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hs a we offered a priz ‘ — ; gs 2,000 New Credit Unions! 
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THE MORATORIUM HAS TAUGHT US 


By T. J. O’Shaughnessy 
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100.000 ered 
d State In 
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months we will le 
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We will help you to help the credit union 
program if you will contact with the 


CREDIT UNION NATIONAL EXTENSION BUREAU 
5 PARK SQUARE, BOSTON, MASSACHUSETTS 
| 
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And in Minnesota Here’s a New Thought! Do You Want to Know What's 
the Matter With Agriculture? 
I can tell you o thing thi 


whe n 

wner 
nar 
were 


peopl 
or cred 
whict 

forerunne! } rht 


rug 
ipl 


and carry to | ‘ all neé 1 Tt imdu 


vack beyond 


Eldridge, t’s high tim » abolish usury That, 
of thought. t least, one easi ygnizable flaw in 


mom Sj wh i hould be 


banished for good and for all when time 


ire nard 
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A Credit Union With a Great Future 


ne the tall nan in the credit union movement wi: “iving 
credit unionists ip iii and down dale al ove! ountain 
and valleys of ! art a in order to organize finally a credit on for em 
ployees of t hampion Fi Company at Canton (see the May BRIDGE) Not long 
before we rt te ant saw one of the finest looking industrial units it ha 
ver been my good fort ») gaze upon,—the American Enka plant (incidentally 
I saw the mother pl: in Holland this summer) and the long slim feller pulled 
on the reins, his trusty steed came to a prompt standstill, and he unwound h 
from the post of his steering wheel and alighted on one side of the car whil 
fat feller le imself out on the other side. Side by side they looked 
Enka plant and simultaneously they sighed the same sigh: “What a 
a credit union!” Beings f one mind they approached the gate of the pla 
finally convinced th iard of their responsibility and contacted with a nea 


bustling boy in b is, who finally conducted them to General Manager C. Van 
. . . = o hooven He gave a al chance to tell our story and then we pushed on to ¢ 
Che New Credit Union Book & . , 

«> 


MOO 


anton, 
not certain whether t seeds 1 had planted would take root or not. They did 
due to Mr. Vanderhooven’s quick grasp of the credit union and its significance, and 
to considerable careful cultivation on the part of the president of the North Carolina 
Credit Union League, H. M. Rhodes. The May—June issue of the Enka Voice con 
tains the good news of the organization of the credit unior This credit union has 
been from the very beginning a real success, and the two—the credit unions at 
the Champion Fibre Company and at the Enka Corporation—are doing a great deal 
to stimulate credit unior nterest within North Carolina industrials. We were 
mighty glad to get the picture of the directors reproduced herewith Here’s a happy 
Christmas to Enka! 
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ready long ago, 

he is a lazy feller and a very 
worker. But the book is coming 
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nter son e in January 
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On the Rock Island The Wisconsin Totals ee, Se Sees Cee See ae 


a, ae 

















Miscellaneous Statistics 


+} State rec yl tn Vi le ot tne cred P ° 
ae from Tennesse: 


inion orgal 


, . ’ er, working out from the State Bank- I have noted « where wnat ;: 
2 Department. (2) Mr. Diggles is ir Ba Mallicoat loing Tenr 
charge of the credit union section of the find in the B GE folder 
. te Banking Department and gives his tic from Me } whict ; 
ympathetic, intelligent and very conclusior He we 
, : direction (3) When the position Memphis credit u with re 


regan 


\ 


organ 


The { Pd how And he one? Ask Tom Doig he loar Ter ne King 
20 ape knows! (4) There are lots of old-timers Credit Union. Great doing I 
ara) that ind newcomers in the credit union move- see! 





One of the Finest Credit Unions Is in Dallas 






















At five-nineteen one rather dark afternoon in Dallas City Hall the d 
f the Dallas Municipal Employees Credit Union gathered, and the resulting 


OY anese Cl inions have tota reproduced herewith. We were extremely glad to get it and along with 
PLUS, al ; ; : letter from Treasurer Judson. We deeply regret that the letter was writter 
Cong! : sour cred a year ago, and that this is the first time we have had opportunity to 
i t n I DCE - iaterial At the time, the credit union had ist completed its first vear 
' ne cl . credit union is set up in a very scientific way, with all of the various depart 
é ar f the city fairly represented on the Board. City Manager John N. Edy hi 





2 2 > most co-operative, and is a member of the credit unio At the time, the 
account was in the vicinity of $15,000. of which amount $5.000 had come ir 





: : the first month of the year. The report contains a very interesting ana 
Some Good Publicity from the the nature of the loans business carried on by this credit union. The it 
Self-Reliance Credit Union rder of their importance, as re flected by the amounts loaned for these 
purposes, include loans for consolidating debts, payments on principal of mortgag 
Ww, rv ¢ i to receive recently nterest, taxes, insurance and repairs, loans for medical service, for purcl 
! Dr. ( Kk. Poindexter some very at feed, for business and investment, education, vacation. et One interesting 
, ng iblicity matter is listed as follows: “Since August 22, 1932, the credit union has purchasé 
ha o t vit} e Self-Reliance teamsters in the street and bridge and garbage departments, who are me! 
Cy t Union of St e! e, O| con 2,784 bushels of oats at an average price of $0.17! per bushel, livered, as ag 
v2 id , } ] in average price of $0.25 per bushel, retail, effecting a saving of $199.” Mr. J 
\ he credit union has 150 sums up the whole story for credit unions everywhere when he says in his 
r a thousand new “Credit union practice is fundamentally right.” I'll bet this credit union 
‘ Good luck and Merry Christ this time way over $20,000. Congratulations and good wishes, and please 


is for being so slow about using this fine material 
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[Swift & Company Employees Organize at Moultrie, Georgia Atlanta. Mr. DeRamu n Chic 
Way Down South in Dear Old Georgia é' 
(14) é real . 
‘ ‘ ‘ . 
Where the Sweet Magnolias Bloom! 
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window 
lare p 
} vhole e t ring these good folks all the way up from Georg 
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haa oe <4 I wenty 1restones ate Illinois Credit Union League). the 
organizatior f th first credit w 
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progress from BRIDGE to BRIDGE, earned ul Kroger Grocery ! Baking Con 
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vOEn law after six years of effort in Penns} _ E sham 
sl Ir , @ h N | 
ve ial 
BRIDGE (4) The addition during the period « ilt of Mr. Hyland’s work). It 
hiteen new nembers of the Founders’ table that for the first time n the twelve 
Club (that is, discovery of fifteer ears of the Bu ryval ation act { 
The most important achievement more credit 1 ! embers wl car continued right through the immer with 
half-year period is to be found in organize credit unions). 10 new credit unio! Julv and 42 iy 
nued _—— why credit unk n (5) The organization of xteen ad August, du which \ nontl ol 
four years of har bitter yres- ’ . , , ac int cat d hot weatl 
A awe ’ -_ “ae Naty r ditional credit unions of school teachers an : n / veatner, 
ry a S¢ ( Si al *t yr 7 sor roar at ? x ; rt | . : 
I isiy alte ng l¢ ort and the rradual credit ur n penetratior iniza K [I I her C4 n 
ng men and women who belong . “ea ‘ 1 fo) ‘ 
f this important national field. 
redit unions. Operating under the (19) TI 
1 1 . T . » 10 ne roar at , of ; a 
supervision as banks in thirty- (6) The extraordinary stimulation of P . “ : 
. | y 1 credit il , } . Pant f ry 
states and the District of Columbia, credit union organization activity in lowa ' ( R ¢ } rl Re a 
7 . ’ . A i ‘ 4 Y 
nave come ti rough another to igh by Mr. Di gy, and the rapid approacn az 
ear period without failures. In Iowa to self-sustaining League size. (20) Th t bv Mr. Doig and ” 
| £ | gy and I 
years this will be a great source of eo. mm Bergengren to the central iting } t 
g ¢ - } ye a prea urce (7) The apr ropriation to eredit union A: ne 11 prin NY pial 
the credit unlo novement. “te ig , ' I l ermar ( ! ! t wier 
vdieaace ‘ iinatniainaeciains work made by the Wisconsin Legislature, ; “> it Neuwied 
ther . ++ } , ¢ a 1 n Germar t I centra vank of the 
Nex i? mportance was the pres- 1ereby putting the seal Of approvai on ere; " ; . fH , t ty 4 t} 
on of the credit union storv by My Teles : uC _ nary er ion work M1 cent? office f he Borenl 1 Belge or 
: y Dl . and te doing in that state i p I 
ne to the President of the United — coing in thal stau central « erative f Belgium at 
S in September and to his chief (8) The addition of nineteer new Louvain, and their participation in credit 
rs, and the sympathetic considera credit unions within Catholic Church inion conferences and meetings in Eng 
f the credit union at two meetings parishes, of which thirteen were land—a n preparation for the orga 
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